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QUAESTIO CAPITAL SGR APPOINTS ALI SAAD AS ANALYST AND MULTI ASSET MANAGER

Milan, 31 January 2018 — Quaestio Capital SGR has further strengthened its management structure with the arrival
of Ali Saad as analyst and Multi Asset manager in one of Quaestio’s main areas of activity.

Ali Saad originates from the London office of Goldman Sachs where he acquired a long experience over several years
working in investment activities in the Multi Asset division of GSAM and then on the bank’s proprietary trading desk.

“Ali’'s appointment continues the strengthening of our management capabilities with executives coming from
specialized financial institutions”, the company’s CEO Massimo Tosato stated. “With his detailed knowledge of the
models and strategies of asset allocation Ali is in line with the top quality and skills to be found in our team. Our
Multi Asset team provides its investment skills in all market segments through both tailored solutions and mutual
funds”.

Quaestio Holding S.A. is an asset management company with activities regulated in Italy and Luxembourg which
focuses on institutional customers and manages assets of approximately Euro 10 billion. Leading Italian institutions
including the Cariplo Foundation and Cassa Italiana di Previdenza ed Assistenza dei Geometri Liberi Professionisti
hold an interest in the company, while a significant portion of its capital is also held by senior management. The
group works from a global standpoint, identifying and managing the best investment ideas on the world’s leading
markets. Quaestio owns 100% of Quaestio Capital SGR SpA (“Quaestio SGR”) which has developed key

management skills in both liquid and illiquid markets, operating directly or indirectly by way of an innovative
multiasset and multi-manager platform, with UCITS funds and AlFs that use more than 30 delegated managers
selected from the best international operators on a pooled basis. In the illiquid investment sector the SGR has
developed a leadership position in Italy in structuring and investing in securitizations of NPLs, UTPs and leases.
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